C6opHuK 3a1a4 10 MakpodSKOHOMHKE. WWW.iet.ru 1 O6cynuts B popyme www.iet.ru/forum/

Tema 11. Buapl cTa0MJIM3ANMUOHHON MOJUTHKH

11.1. I[loyueMy HecMOTps Ha TO, YTO BO3MOKHBIE€ MEPbI IKOHOMUYECKOH IMOJUTHKU
XOopomo HU3BCCTHbBI, HU OAHA HU3 CTpPpAaH MHpPAa HEC CMOIJIa OO CHUX IIOpP I/136aBI/ITBC$I oT

OTPHULATENILHOTO BO3AECHCTBYSI MIEpENa OB YKOHOMUYECKON KOHBIOHKTYPBI?

11.2. IloaTrBepauTe WM ONPOBEPTHUTE creayrolee yreepxkacHue: «lIpaBuabHbIM
coyeTaHUueM (PUCKAIBbHON U KPEIUTHO-IEHEKHONW MOJUTHKH MOXKHO OJJHOBPEMEHHO JOOUTHCS

N CHHXXCHHA 663pa6OTI/II_U:I, " IMoJaBJICHUA I/IH(I)JBII_II/II/I, 1 00CCIIeYNTh S3KOHOMHUYECKUH POCT.

11.3. IloarBepaute WM OMPOBEpPrHUTE cieayroliee yrBepxaeHue: «HeoOxomumbiM
YCJIOBUEM YCIiexa CTaOMIM3aIMOHHONW TOJIMTUKU, OCHOBAaHHOW Ha Mepax IUCKPELHOHHOTO
XapakTepa, SBISIETCA IOIY4YEHHE TOYHOIO IPOTHO3a COCTOSHUS SKOHOMMKHM Ha IEpUOJ

BPCMCHH, I[OCTaTO'-IHI)II\/II AT UX peain3alumny.

11.4. IloarBepauTe WM ONPOBEPrHUTE clieayomiee yrBepxkaeHue: «llaccuBHas
9KOHOMMYECKas MOJTUTHKA HE CIOCOOHA BEPHYTh SKOHOMHUKY B COCTOSIHHE TIOJTHOM 3aHSATOCTH
— 3TO BO3MOXHO TOJBKO MEpaMU aKTUBHOW CTaOMJIN3AIIMOHHON IMOJUTUKH, HAIPABICHHON Ha

HEUTpaTH3alliI0 HEOJIArOMPUITHBIX MTOCJICICTBUM BHEIITHETO IIIOKAY.

11.5. HO,[[TBCp,Z[I/ITe HJIN OIIPOBCPIHUTEC CICAYIOIINEC YTBCPIKIACHUA:

a. «I[I/ICKpCIII/IOHHaSI IIOJIMTHKAa — 3TO aKTHBHasd J3KOHOMHYCCKasA IIOJIMTHKA,
KOTOpas pa3p36aTLIBaeTc;I U TIPOBOAUTCA MPABUTCIIBCTBOM B OTBCT HA BO3MOJKHBIC
W3MEHEHHSI SKOHOMHYECKOMN KOHBIOHKTYPBI  JJI1 ocina0JeHusT WX HEraTMBHBIX

TTOCIIEICTBHI,

0. «HopmaTuBHas mNOMUTHKA — 3TO Psl Mep, KOTOPbIE MPEIyCMOTPEHbI B
pa3IUYHBIX HOPMATUBHBIX aKTaX CTpaHbl B OTBET Ha Kakue-IMOO HW3MEHEHUus
9KOHOMMYECKON KOHBIOHKTYpPBI MJIM C YCIIEXOM NPHUMEHSBIIUECS paHee, — TaK WU
UHaye, 3KOHOMHUYECKOE COOOILIECTBO HMMEET MpPEJCTAaBICHHE O IOCIEACTBUAX HX

IIPOBCACHUS.
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11.6. Kakue Buabl SKOHOMHUYECKON MOJUTHKU U3 NEPEUUCICHHBIX HUXKE SBISIOTCS

IpUMepaMu IUCKPELIMOHHON NOJUTUKH, @ KAKUE — HOPMATUBHOM ?

a. AMEpHUKaHCKOE IPAaBUTEIbCTBO B LEIAX CTUMYJIMPOBAHUS BHYTPEHHETO
cnpoca B mepuon Benmkol gemnpeccun Hayano (pUHAHCHPOBAHUE JIOPOXKHOTO

CTPOUTCIILCTBA, IIPpUBJICKAA IJIA pa6OTLI 110 IPOKJIAAKE 10por 663pa6OTHBIX.

6. Ins cTuMynupoBaHMs MPOMBIIIJIEHHOTO POCTa COBETCKOE MPABHUTEIHCTBO B
nepuon HOIla wm wmumycrpumanuzammm (1920-e — mepBas mosnoBuHa 1930-x TT.)
MCKYCCTBEHHO TIOJIJIEP’KUBAJIO 3aBBIIIICHHBIC 1IEHBI HAa TIPOMBIIUICHHYIO TPOIYKITUIO 1
3aHIKCHHBIE — Ha CEIbCKOXO3SMCTBEHHYIO. Takue Mepbl TOJyYdId Ha3BaHUE

«IIECHOBBIX HOXXHHII».

B. B nepuon Bropoli mupoBoil BoiHBI mo uHHIMaruBe npesuaeHra CIHA
OpankinuHa Py3senbra Ui psaa oTpaciey, CBSI3aHHBIX ¢ BOCHHBIM IIPOM3BOJCTBOM,

ObLIH BBCACHbI YCKOPCHHBIC HOPMBI aMOPTHU3allhuN O60py,[[OBaHI/I$I.

r. B orBer Ha yBenuueHue TemnoB pocta UHGuAIMM LleHTpanbHbIl OaHK

JIMMOHUY IPUHSUT PellIeHUE MOBBICUTh HOPMY 00s513aTEIbHBIX PE3EPBOB.

1. B otBer Ha poct e LlenTpanbHblil 0aHK ANIeTbCUHUM MTPOBEI Psifi onepanui

Ha OTKPBITOM PBIHKEC 110 IPOJAAKE I'OCYJAapCTBCHHBIX LICHHBIX 6YM3.F.

11.7. Kakue u3 MEPCUNCIICHHBIX HUKE COOBITHH MOYKHO OTHECTH K BPEMCHHLIM IIOKAaM,

a KaKH€ — K [ICPMAaHCHTHBIM IJIA OTEUYECTBEHHOM SKOHOMUKH ?
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a. Boitna «CynHoro nHa» mexnay Mspamnem un Eruntom B 1973 r., nosnexias
3a coboil pemieHne apaOCKMX CTpaH — BEAYLIMX OKCIOPTEPOB HEPTH — O
COI'JIACOBAaHHOM TOBBIIICHUH LIEH Ha YIIeBOJOpoaHOE chipbe u opranu3zauuu OIIEK c
LENIBI0 OKa3aHUSl YKOHOMMYECKOIO JaBJIEHHs Ha rocyaapcrsa 3amagHoil EBpomnbl u

CIIIA, nonnepsxuasuue Toraa M3panns.

6. Hananenne SAinonun na CIIA 7 nekabps 1941 rona.

B. [Inoxoit ypoxaii 3epHoBbIX B Poccun B 1998 r.

11.8. IlogTBEepauTe WM ONPOBEPTHUTE CIELYIOLIEE YyTBEpXkAeHUe: «Bo3MoKHbIE
OTPHIIATENIbHBIE MOCIEICTBUS AKTHUBUCTCKOM IOJUTHUKU OOBSICHSAIOTCS HCKIIOYUTEIHHO
HAJIMYMEM BPEMEHHBIX JIaroB, KOTOPHIE BBI3BIBAIOT 3ama3/blBAHME B pealu3aluu

HCO6XOI[I/IMLIX MCpP».

11.9. HO,[[TBep,[[I/ITe WK  OIIPOBCPTHUTE CICAYIOLICC  YTBCPIKIACHUC! «OI.[CHKa
MOCJIEACTBUI MEp 3KOHOMHUYECKOH IIOJIMTHUKHU, OCHOBAaHHAasA Ha INOBCACHHUHU 5KOHOMHUYCCKHUX

Ar¢HTOB B IIPOLJIOM, IFapaHTHUPYCT IIPUHATHC IIPABUIIBHBIX pemeHI/Iﬁ».

11.10. lenexxHast Macca M BBIITYCK CBSI3aHbBI IPOCTHIM cooTHOMmEHHeM (11.1):

(11.1) Y=¢M.

[Torepu obmiectBa onpexaenstores Gyrkmueit (11.2):
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(112) L= -Y").

MynpTummiukatop ¢ ¢ BeposTHocThlo 0.3 npuHHMMaeT 3HadeHHe @ = 1, a ¢

BepoaTHOCThIO (.7 mpuUHHUMaeT 3HaueHue ¢ = 2. B kakom ciyyae motepu oOiiectBa OyayT

MCHBIIC: KOrjga pCHIcHUC 00 omTHManbHOM O0BEME HGHGX(HOﬁ MacCcCbl NPUHUMAJIOCH Ha

OCHOBC MATCMATUYCCKOI'0 OXHUJAAHUSA 3HAUCHUA MYJIbTUIUIMKATOpa HWJIKM Ha OCHOBC

MATEMAaTHUYCCKOI'O OXKHUAAaHUA (I)YHKI_[I/II/I MOTCPb O6I.I.[€‘CTBa, €CJIM U3BECTHO, UYTO.

a. MYJIbTUIITIMKATOP OKa3aJICA paBCH 2;

0. MyJIBTUIUIMKATOP OKa3ajcs paBeH 1.

B. Brimonnute IIYHKTBI a4 H 6, €CIIn HU3BECTHO, YTO MYJIBTHUILIHKATOD ¢ C

BepoATHOCTBIO (.7 mpuHUMAaeT 3HayeHue @ = 1, a ¢ BeposATHOCTHIO 0.3 mpuHUMAaeT

3HaueHue @ = 2. I3MeHsTCs 11 OTBETHI?

B?

r. Kakoii u3 TPEX BBIBOJAOB MOKHO CACJIATh 110 UTOTI'aM BBIIIOJIHCHUS ITYHKTOB a-

Jlyymmum xpurepueM Uil ONPEETIeHUS ONTUMAJIbHOTO 3HAYEHHs JICHEKHOU
Macchl B JIaHHOW MOJEIIH SABIIIETCS JTOCTHIKEHUE MUHHMyMa MaTeMaTH4ECKOTO

OKUJAHUS PYHKIIMU MTOTEPD.

ﬂy‘{HII/IM KpUTCpUCM [JIA OIPCACIICHUA OITUMAJIBHOI'O 3HAYCHUMA JIEHEKHOM
MaccChl B JJAHHOM MOJENIH SIBISETCS HUCIIOIL30BaHHE MATEMAaTHUYECKOTO OXKUIAHHUS
MYJIbTUINIMKATOPA W MOCICAYOIasaA MHUHUMU3AIUA (I)YHKI_II/II/I oTepp C €To

HCIIOJIBb30BaHUCM.

Ecmu pcajibHasA SKOHOMHKA MOXKCT ObITh B O6IHI/IX yepTax OIllrMcCaHa

paccMaTpuBaEMOi MOJIENBIO, BOBMOKHBI CUTYAIHH, KOT/Ia BEIOOP SKOHOMHYECKOM
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IIOJJUTHUKKA Ha OCHOBAHHHU OXHIACMOI'O 3HAYCHUA MYJIbTHUILIMKATOpa @ HEC

IPUBEJET K JIydlleMy AJis oOliecTBa pe3yabTaTy U3 MHOKECTBA BO3MOKHBIX.

11.11. [Touemy B dpyrKumuu noreps Buaa (11.3)

(113) L=an>+Y —kY")?,

* (V3
rae a u k — napameTpsl, 7 - TeMIlbl HHIALNY, Y- BBIIYCK, a ¥ - BBITYCK MPH MOJTHON
3aHATOCTH, MPEANOJaraeTcsi, 4To OLIEHKa BBIIyCKa MpPU IOJHON 3aHATOCTH 3aBblllieHa?

HsBecTHO, uTO £ > 1.

11.12. B npaBuTenbCTBE CUMTAIOT, YTO HACTPOECHHS OOIIECTBA MOTYT OBITH OINKCAHBI
¢yukuueir noreps Buga (11.3). Cuuras, 4TO MPaBUTEIHCTBO CHOCOOHO KOHTPOJIMPOBATH
YpOBEHb MHQIIALIMH, HAUTH ONTUMAIbHOE 3HAaYEHHE TEMIIOB MHQIIALNU, €CIIU U3BECTHO, YTO

MOZCIIb arp€rupOBaHHOIO NPECIJIOKCHUA —

a. KJJacCUJecKasi;
0. KefHCHUAHCKas;

B. Buza (11.4):

(11.4) Y=Y +b(x—7""),
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rae 777 — oxugaeMblil ypoBEHb HHQIISLIUH.

11.13. IlonrBepaure WM ONPOBEPTHUTE cClenyrollee yTBepxkaeHue: «OIHUM U3
pe3yapTaToB Mojenu bappo - l'opaona sBisierca cieayroniass TPUYMHHO-CIIEICTBEHHAsS
CBSI3b: YeM BakHee JJIs 00IecTBa mpobiaemMa HHGIIALNN, TEM MEHEe OXOTHO MPaBUTEIBCTBO

HUJICT Ha HAPYHICHUC CBOUX 00s13aTeNbCTB JIMKBUAUPOBATH I/IH(I)HSILII/IIO».

11.14. IlonrBepaure WM ONPOBEPTHUTE CleAyrollee yTBepxkaeHue: «OOHUM U3
pe3yapTaToB Mojenu bappo - l'opaona sBisierca ciemyroniass TPUYMHHO-CIIEICTBEHHAsS
CBSI3b: YeM Kpyuye KpHBas arperMpoBaHHOIO IMpeJUIOKEHUs Ha auarpamme p — Y, TeM Oosee
OXOTHO MPABUTEJIBCTBO UAET Ha HapylleHHE CBOUX 0053aTeNbCTB JIMKBUIAMPOBATH

UHQIIALUION.

11.15. HO,[[TBCpI[I/ITe Ui OHNPOBCPIrHUTC CIICAYIOIIHUC YTBCPKACHHUA, KaACAIOMIUCCIA

HOpMaTI/IBHOI>'I IIOJIMTHUKU:

a. «[IpenmyriecTBOM KOHTPOJIS HaA JCHEKHOM 0a30i Kak BUJa HOPMATHUBHOMU

MOJIMTUKH sABIIsieTCs s LleHTpanbHOro 6aHka mpocToTa ero peanu3aumn;

0. «HenmocTatok CTa6I/IJII/I3aI_[I/II/I CTaBKHU IIPOLCHTA KaK BHIA HOpMaTHBHOﬁ
INOJIHUTHUKH COCTOUT B TOM, UYTO €€ HCBO3MOXKHO 00€eCIIEYnTh TOIHOCTBIO JOCTAaTOYHO

MMPOAOJIKUTCIIBEHOC BPEMS);

B. «KoOHTposb TEMIIOB pocTa JEHEKHOTO TMPEIIOKEHUS — TaKoOu Ke

3¢ peKTUBHBIN BU HOPMATHBHOM MOJIUTUKH, KAK ¥ KOHTPOJIb HAJ ICHS)KHON 0a30ii»;
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r. «Temnsl pocra HomuHaIBHOrO BBII HE cTOUT HMCIIONB30BATh KAK HHCTPYMEHT
HOPMAaTUBHOM IOJIUTUKU — UX TPYJHO KOHTPOJMPOBATH, MOCKOJBKY ONpPEHCIISIONINE

uX (haKTOPHI III0XO U3yUECHBD;

n. «Temmbpl MHGIAIUM — TUIOXOM HMHCTPYMEHT HSKOHOMHYECKOH IOJTUTHKH,
MOCKOJIBKY TpHU OOJIBIIMX 3HAYCHHSIX 3TOTO IOKa3aTessl BO3HUKAIOT HETaTUBHBIC

no0ouHble 3(pPexThl, HanpUMep - KoeOaHusi B ypoBHE 0e3pab0THIIbIY;

c. ((I[OCTOI/IHCTBOM TAKOI'0 IMOKa3aTejisd, Kak TEMIIbl pOCTa pPCaJIbHOIO BBH, C
TOYKH 3PpCHHA €TI0 UCIOJBb30BaHUA JIsI IMPOBCACHUA HOpMaTHBHOﬁ 9KOHOMHYECKOMN
INOJIUTHUKU ABJISICTCA BO3MOXHOCTH C €TI0 IIOMOIIBIO C(I)OpMPIpOBaTB y AOMallHuX

XO3SHCTB IMPaBUJIILHBIC OXKUAAHU).

11.16. B Texymewm rony Bennuuna BBII na 40 mipz. pyGnelt HuKe MOTEHLIUAIBHOTO
BBII. Ilo nporuosam, B clieAyoIIeM rojy, €Clii 3JKOHOMHKa OyJeT pa3BUBAThCs TaK XKe, KaK B
tekyuieMm, BBII Oyner Huxe nmoreHuuanbHoOro Juib Ha 20 MIIpA., a yepe3 rof JOCTHUTHET

3HaueHus noreHnuaibuoro BBII.

a. Kakue Mepbl cTaOMWIM3AIIMOHHON MOJMUTUKU JOJDKHO MPEANPUHATH
PaBUTENBCTBO JJIi TOro, 4rodsl Bce Tpu roga BBII naxoauncs Ha ypoBHe
NOTEHLUAIBHOTO, €CIM MYJIbTUITIUKATOP paBeH 2, a SKOHOMHUKA pearupyer Ha Mephl

CTUMYNHpYIoEel (UCKaTbHON MONUTUKH MTHOBEHHO?

6. Kak wusMeHuTCcs OTBET Ha BOIIPOC II. a, C€CJIM PpPCHICHUC YBCINYUTH
TOCYAApCTBCHHLIC PpacXOodbl B 9TOM ToAy pe€allu3yeTcsa TOJIbKO B CJ'IeI[y}OH_[eM?

Tpebyercs yaepkaTh BBIITYCK KaK MOYKHO OJIM)Ke K YPOBHIO IOJTHOM 3aHATOCTH.

B. Mozenb yclnoxHsAeTCs CIeIyIoIuM 00pa3oM: €CIH B TEKYIIEM IOy IPUHSTO

pelIeHNEe YBEIUYUTh FOCYIapCTBEHHbBIE PacxXojbl, CKaxeMm, Ha 1 mipa. pyounei, To B
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tekyuiem roay BBII Bo3pacraer na 1 mipa., a B cieaytomem — eme Ha 1.5 mupa. Kak
Oyner mensatbcs BBII, ecnu B Tekymiem romy OH ObLT yBEIMYEH Tak, YTOOBI

00ecnevnTh YpOBEHb MOJTHON 3aHATOCTH?

r. Eciii B Tekyiem nepuoje yaaiock JOCTUTHYTh oTeHuanbHoro BBIT (cm. .
B), KakoW JOJKHA ObITh (UCKajbHasl MOJIUTHKA, YTOObI M B CIIEAYIOLIEM HEPHUOE

BBIITYCK OCTaJICSl HA YPOBHE MOTEHIMAIIBHOTO?

B. [locTporite 3aBucuMocTs peasibHoro BBII oT BpeMeHu 1)1 IIyHKTOB a - T.

11.17. Kakue Mepbl 5KOHOMUYECKOH MOJIUTUKH CIEJ0BAJIO OBl MPEANPHHSATD, €CITU Obl
HKOHOMHKA pearupoBajia Ha U3MEHEHHs (PUCKaTbHOW MOJUTUKH B MEPUOJ UX NMPHUHATHSA, HO
3HaYeHWE MYJbTHIUIUKATOpa Obl TOYHO H3BECTHO HE ObUIO — HM3BECTHO JMIIb, YTO €ro
3Ha4yeHue kojebinercs B npeaenax oT 1 g0 2.5? Tekyuuii BeITycK U MPOrHO3 HA CIENYIOLIe

JIBa r0Jla COOTBETCTBYET NEPBOHAYAJILHBIM JaHHBIM K 3a1aye 11.16.

11.18. Kak 2KOHOMHUYECKH MOKHO OOBSCHUTH 3aMEIJICHHYIO PEaKLHUI0 YKOHOMHUKH Ha

CTUMYJIHPYIONIYIO (PUCKATbHYIO OMUTHUKY (CM. 3aaauy 11.16, m. B)?

11.19. KakoBbl MoOryr OBITh HOCHEACTBHS mepenoaunHeHus LlentpanpHOro OaHka

IPaBUTENILCTBY C TOUKU 3peHUS 3P (PEKTUBHOCTH CTAOUIN3AIIMOHHON OTUTUKH?

11.20. ITogTBepanTe UM ONPOBEPTHUTE CIIEIYIOLIEe YTBEPKAECHUE, COTPOBOIUB OTBET
HEOOXOIUMBIMU 00BACHEHUsIMU U TnpuMmepamu: «llocnencTBus mep KpeauTHO-IEHEKHON

IMOJIUTHUKH CKa3bIBAIOTCA HaA IPOTAKCHHUHN HCCKOJIbKUX JICT ITOCJIC UX PCATIU3 AU,
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11.21. IToaTBepANTE MM OMPOBEPTHUTE CIEAYIONICE YTBEPKICHHUE, COTPOBOIUB OTBET
HEOOXOTUMBIMU OOBSCHEHUSIMU U npuMepamu: «HopmaTuBHas >KOHOMUYECKAas MOJUTHKA
BCEr/a IMpeArnoYTUTEIbHEE AUCKPELMOHHOW, IOCKOJIbKY CIIOCOOCTBYET CTaOWIBHOMY U

IpeJCKa3yeMOMy Pa3BUTHIO SKOHOMUKI.

11.22. IToaTBepANTE MM OMPOBEPTHUTE CIEAYIONIEE YTBEPKICHHUE, COTPOBOIUB OTBET
HEOOXOTUMBIMU OOBSICHEHUSIMM U TpUMepaMH: «3asiBI€HHUsS NPAaBUTEIbCTBA O Hayaje
peanu3aiuu TeX WIK UHBIX Mep SKOHOMHUYECKOI MOJUTHKHU BCera caMmu mo cede 3hpexTuBHO

BO3/ICICTBYIOT HA 2KOHOMUKY U MOTYT OBITh YaCTbIO MEpP SIKOHOMUYECKOTO 03/I0OPOBIICHUSD.

11.23. MoryT nau HajJord Ha WHBECTHIIMM W WHBECTUIIMOHHBIE CYOCHIIUU CIYXHUTb
MHCTPYMEHTOM CTAaOMJIM3AI[MOHHON MOJUTHKHU, €CIM OTAaya OT MHBECTHIMM pacmpeseseHa

10 BpEMEHHU Ha HECKOJIbKO JIeT?

11.24. TloueMy UEHHOCTh SKOHOMHYECKHX TIIPOTHO30B IS OMPEIACICHUS Mep

CTAOMIM3AMOHHON TTOJIMTHKY OTpaHuyeHa?
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